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Boston, MA, November 9, 1998 -- Affiliated Managers Group, Inc. (NYSE: AMG) and Rorer Asset Management (“Rorer”) announced today that they have reached a
definitive agreement whereby AMG will make a significant equity investment in Rorer.

Rorer is a Philadelphia-based investment advisor that manages approximately $3.7 billion for institutional clients and high net worth individuals. Founded in 1978,
Rorer specializes in investing in large and mid-cap equities and fixed income securities, employing a highly disciplined relative value investment process engineered
by its founder, Edward C. Rorer, to reduce performance volatility while achieving superior market returns. AMG is a Boston-based asset management holding company
which acquires majority interests in mid-sized investment management firms while leaving a remaining substantial equity ownership with management of the firm.
AMG’s strategy is to generate growth through investments in new affiliates, as well as through the internal growth of existing affiliated firms. Including another pending
investment, AMG has 12 affiliates which had aggregate assets under management of over $53 billion at September 30, 1998.

William J. Nutt, AMG’s Chairman, President and Chief Executive Officer noted that, “We are extremely pleased to form a partnership with Rorer and its outstanding
management team. The successful application of their disciplined investment process, as well as a commitment to build their business by focusing on superior client
service and back office systems and support, has led to significant growth, through both outstanding investment results as well as by attracting new clients.”

Mr. Rorer, Chairman and Chief Investment Officer of Rorer said, “An affiliation with AMG allows us to remain autonomous and independent while providing a
succession plan which is in the best interests of our clients and employees. AMG’s investment structure enables us to continue to provide the substantial incentive of
equity ownership to senior management while providing new ownership participation to a broader base of employees. The continuation of management ownership and
operating autonomy will ensure that our firm remains focused on providing the best returns and service to our clients.” James G. Hesser, President of Rorer, added,
“Due to our firm’s significant growth over the past five years, we were facing a series of important issues, ranging from ownership succession and management
continuity to adequately compensating experienced investment professionals through equity ownership. AMG’s structure properly addresses these issues and allows
us to redistribute ownership to a succeeding generation of management.”

As a result of the transaction, Rorer will be reorganized into Rorer Asset Management, LLC, of which AMG will own approximately a 65% interest with Rorer
management holding the remaining 35%. AMG will pay approximately $65 million in cash for its equity position. Rorer’s operations will remain unchanged and current
management will continue to oversee the operations of their firm. In addition, certain key employees of Rorer will sign long term employment agreements with the firm.

Rorer Asset Management provides investment services to a diverse client base including individuals, trusts and estates, corporations, pension and profit sharing plans,
unions and Taft-Hartley funds, and charitable institutions. The firm offers three types of investment management accounts: large-cap equity, balanced, and fixed
income. In addition, Rorer is introducing a mid-cap equity product employing the same relative value investment process that has been successfully applied to
large-cap equities. The Rorer approach to asset management is a highly disciplined investment process which has provided competitive performance results with



significantly less volatility than the market. These results are pursued by combining quantitative and qualitative disciplines in Rorer’s stock selection models and
adhering to them through market cycles.

AMG was founded in 1993 to address the succession and transition issues facing the founders and owners of many mid-sized investment firms. AMG’s investment
structure allows individual members of each affiliate’s management to retain or acquire significant direct ownership in their firm while maintaining operating autonomy.
In addition, AMG provides centralized assistance to its affiliates, when requested, in strategic matters, marketing, product development and operations support. AMG’s
shareholders include TA Associates, Chase Capital, BankAmerica, and The Hartford, as well as AMG management and the management of its affiliates. AMG’s
common stock is listed on the NYSE under the symbol “AMG.”

The transaction is expected to close upon receipt of customary approvals.


